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tPt tt Tjfa ^ jv ftft ft % PttM fWT t=t firoTO Tfiftfi ft 3ffjtr^ tt 
3ttP ftmr % far i 

StS £ifan% 3 Psh«u Tti£tr Prtt tMPit ft "P tt tttt 

2-12-98 T>T fcTT | 3Np ‘fanT R'mEi<*> FT "P Rlrll T$l 4fV<Wl 'P > 3TT"P r'iPmR 1 FT 

Pr ftr tt i^Enff ftt fcffiro ft # tt 3pffar Ptot ttt i Tp^fi fr tt tfr ^gr^rer 
ftror ttt & § Pit# Ttf£fr tot toto tt PrrTtr ft ufoTt ^ rf ^rr tftt 

'-i i i si, ^ i 

}■?• j ,'iiftrenft 3 tt tPtt TT*?! ft ttoto tot* Ptt 3 tfttro Ptoto tiPPPt 
tot $v t?P Tniptt 3?rr ftT tv Tft % 3t-tVt%t tv Titer ^ i Pr tiPWt 'P to 

*1'I&T T>T ^ TpP ^ pTT PiHRcf FT if 3lPWI TT, Y-P T S 4p<*l4 R'ltH ^wA 
^tjtPt 3t tTT i 

5t 5 inrfaT ThM>nT $T teRT Pf TO# fTOTO Tffefr W f? rT^, #T 

Tttr^rTO TRflTT fH^Nf tf feT TV ifW ^T # TOT -fltOHJI Tift TT TOT 

% i rrmfa, Prto Trt£tr tot Pit tt *Pr TOte terftf #r/tt to terrf # 
iter ft # Pttt ttt % i 

SF5 TT%FT PlTT 16 % 3RJTT TO Ph«PnT # pTT 3TITOTO TT# TT #tepf 

TRT/3TTTT) ITR ITOTJ Tlite TV TON TT # #T TO TT WT farMf ft TO PlT'ff # 

1 9 y T1^; Pttt TTT % I 

5 tS Pert to tPttjttt f, tTOro tt^ tot ttttt tt tr t# tjtot tt 

TftTTTO 'V ^IT pTT% % 3T$|T 3#JT>1% TOT ^ ^TOT RHI TTT 'V I 

FT- faronSTO TTTTT 

2 • TITO TTTT, ^TT TOpTO PnTTf % <TT TfT t‘ PPi^T %, ^TO. /TTTTO l^nr^t 

I^TT TT TT TOT ^ PfTfirTrT TpTS ^ I TT TrTT TTTT ^fPT #T*f 

2918-14 % aroifr Tiffro ^ i 




[MF 1 1—1 ] 


MTTfl Thl : 3 TOT^nr n I 


3TT#RF fanpjf # #fcRJ^TT k 3R TrRT % ^ a famfa&ft 

^RT ^rt Tf# T# TOTTT Tr^JT #T W TOIT ^IfcPF# W W $ 3TT#RF 
fcranff # ^THT ^ I 

If* OHM 


3- S flftpE# ^ 37T7W^ T^TRRf % W 6 # TTFTT fa 3#T 3RT TffaftrT #faF 

t#to ^trr ## TTwri^r $ 'i'h-’-jI'iHh #fef; #Trs, arrcra 3 -5 T?w-^w wr 
tort faft rt *r^ f far iu ^+414) ^ Tffafaro; ^ ^ tr^-^fr 

% 5JR RT ^FTTr 37T TRf# 1r fat ^ T^RJ4“i % 3?Jf # ' TT*TR TTOrfV It I 

5 fRliRF #TO # ^ ##TrT fatR^TOT ^ 1 H WT fa ## fat faTRRT 
fa efaf f?rr t& tsw %, ttr: ^faRF# rt fami fa arnfaRf farro# far 
-gft? ^ fa i 

R * ?3fa# Tfafa 


4 - r## Tfam far far fa fa- ftrrfafaTJT ^nTfafafaror fafafe, fafa# Trorr, 

faTO TfafaqT TOf.faFTT^ q#? ( 7pr# SRT 7#^ TOJT 44 7 T# fa I ^ifa^RT 
7RT 3H<W<F VH^+inI % farr 7 fa 7TTT fa^T J IMl )4> TffPT fa TFIR^T fa 
* 11 # «PT farTTrT EIW 8 7 faftTO fa far TTf Vm #7TfaT fa 3RJW, R## 
vj f?Ml faT far fa =114) % TTTTT U fa 'W TI7TT <$<fa °FT 3WFT % I 

aTTTPT^ TfaRffaf fafa# faftRJrT^r fa WR fa# # IfacRTT Ref fa falf ^T3T Rtjf 
TSTOT fa far RT TOT JflftRF# 1H fafatT fa 3TT#TO faTO^f faT fa|t? ^TTOIT fa' 

¥; TO 


5 * -error fafa# faTT# err srfatro faro# ^ m sA # =r# ^rr # tt# ^ i jT^uti \ ) 

wror % fa# # 3ir#r^ faro# # afanjroi f# ft Tfat 
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[Part I—Sec. I ] 


Mr 3t i stWtfr M Wl ^ to Mr torrt % Mr 
itt MW ^ atrr M *jroir W 3t ^ to 3?riW toWf ft n' i uwQ 
tot topW *itto MM to “Mr Mr % i 

arrcntre tot Mr rto W 


6 • M 3 THIRST M ftM FTFRT TO flW rM % W Wr FW 

^rrgrr MW*, m- to# tttMttott M to toMi 

Mt MM % W^P wik 15-6*98 % TOTO TO M M 4fTO 
wit Wtor n-ii -98 mrt % 3 rmiT to M to Mr * i 
Mto Tjru % wr f itf tttot Mr * i 

ifarott # faito 


6S^S mtorott ^ to to# jfr Mr MW i tohtM to trt Mr 
Wt #t wr ifTT, ##r tjtot , TOTOfq auto $ Mr if Mr 
% Mr #rf ^Rr Mr ft i MW WM if arftnjrorr to to? #, 
J.-W# tot te to# TOto % Mr to# # Mr Ww to tort ijrorr 
Mr It i to: jjtoroto to Mr MW tor h-tot## MW toto to 
Mr ;:torroto to tot wfer ttort t^rt % amro to It toMt# tot 
It i 

MW Wrtof tor artor^RT to M 8 to jntoroto mr to w tott % 

Mt to, TFTOR tot Mfa RPR TO M TOT# % W TOT#T TOR 

Mt W to atrr M vtWttott 3t gfo Mr # to pto% i 
M atrr tot tcs tost 7pjr to Mt # fticM-tf Mf toto MM, tottof 
to arrroR tot to# to fatotr Mr Mr to totot to Mtot TOto to 
tojto rTGTifW arrto^f to toM Mr£i to ; to toMitotor to yrMrtt 
tor MM torto tjtott to It Mr tort mt atrr h^ttt ttoW 

dMTrf W iMTOT TORT M 71TT I 





*1TT7T Tram : ‘JT^-TT’■TTTttt 


[ HFT I —1 1 

RT faRT RRT tfa RrfafaR tR*Rfaf fatHjrlHl fa RiR Ifa# a^ft fat# 

^^raSra % r far faff tjtrt faRT fa far r far m 4 n i ton y ft#ETft fa tfafar 

fat fapR# tt Mr IfaRT fa 1 Rfaifa wfa IfaR r#t rr^r fcRi 

rrt rt 1 fa# fat fat# tfaRM fa fatiM gRRri fa rM TOfai far 

RRJR H ft fa ■Ml I fa RIRT fa RlHlrtfa ’3RT fat Rfat TjrJ hi 

#Rfar/ifafaf tR- rutiM fa far 15-6-98 rrt n-u-98 fat Rfarfar far 
fa I fa Rift# Rtd fat 3T#tr % RTR fat fa far R?[R ,96# , 97 

RR # #,RR: ^R TT Mr R# tfaRT RT RRRTlfaR fat, ;f#TR#t ft? 
fatR# ^TT 3RT R# RW fat 7JRRT fa 3TIRTT RT RTRF7 ^{fR RR fR?RRR 
R# RR" HH>HI wfa RT RRT H ft fa fa fa# fa tfa-'J RT TJTR T"r r ll9 r + 
fa fa RT SCT7RT% fa, fa fad#-RR TRT fa fa RT TORT, 'STffa faR# 
RRTT Rfalfa RltfaR fa, TORT fa TRT 3#T ?Trf TO fa RT 4RT % TOTTT 
fa 7-i i h hh Rfafa ■fa sfiilfaR fa rt h ft i 1R ftfar H r + fafaRfat >jh -hi far 
3Tfafa TO fa fair itffaR 3TtJ% T^RRT fa R1RTT RT TORI T{fR RR 
Mr Rtf RR1RT RT TO! I 7T l| tl W ftl RlRItTR “fa 3R ftj 
tfaR fafa R#R RFJH tfafa fa far 3Td$TT 98 RRT Wf 98 fa fa #T 

Tnrgm faRffa t^r rt IfaRra rrt# rt srgfaR trrt fa i fa 

faRT fa tfa fa fan Rfa R&R,Rk Rfaifa fa «urr fat 3rfaifa fa fafafaR fa i 
RR: "5R RT faHlT H ft tfaRT RT TT^RT I 'OT 9 r +l< 1fa#R ljVAl 

fa #fa fa fat R#fR TWtr 7JRRT RT Rlfa fa t#7 l#?T fa fair 

RlfafaR #M># fa fad 9 fa WRmfaR fan#T TfR 5fad# dTT RT? 

fa 81-25 V#7RT RT WHfltfaR fat RRfTT fa | 

r- n# Tmr wipnp faro 


7 • 818 Rl# <IK( fa<JI R7JT d«t 


-fa* MKrf f-cjtf far • , fapfalfa falfe^ wftlS ^r RRJRR #RT 

fa ; fa dm 3FRfafa#T 3TWTT ^T #R fa RR TRII4R fa 7T#R! RT RT RR# TOR, 

fa##flRT far RTRR fa RTTr; fa tfairfa 7R RIRfar ^ fat# fa Ifa RIR 

RIRT 31HHI RRR ^RRRT fa RRT RRT 7TT fa I 
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RRR ftt fftk RR,#SRR fttf^RI Rfftd dftk 3R^ fed^qj «ft 

fdf RRITRR 5TRRT, RRftft StIRmdf ftt Tja RRft % %R RR^R ft 
r>$ RfftRi ft i 

kfkR 3ir1^ W RRift ft % Fftkit Rftk kt sift ^ ft i 

W| 3RR1RR7 SRI for hit cT% 

^Rftft Rftk Rft, PinfaRsid eRk' ft rtrr ftti fak RftT ^ ft :- 
#R *RRift % ftRR ftk % 3RRTR 85% ft, RRfft Ri?ft^ 07 ^ 98 % ft | 

Jr 

RRoflf % 3FR ftk, Rfft ftk ?%r$\ ft ^RT ft! Rift, ft eFTOR R# 

}JkT RT RRI ftR Tft ft I 

rrr ^Rrft ffto ft rir ftt 3R(k ft ftftiR w RcRifftr fftRT 

ftfc ftRT ft fftft ft Rftt didi ft i 

ftO RRR *kft ffto % Rft?I ft RTRR fafftk ftft T$ ft | 

#R ft RRRlft ft RTRlftf if RR R5RR #RR fttft Rft RTR ?ftt ft I 

RRRR RR STRRT RRRjfftfT, kTR RRfr ft ftftjR ft?RR ft | 

- Rift % RIRft ft" RrRTRR ^TFTR ftvft ft RRlIft RRR R?I ReRTRR 9IRRT 

6250 ft.dR ^ ftt ft i Rfft5 ^RSf RR ^RRR fkRTRft 

RTRTR 20000 ftftdR Rift Rft ft WI RR ftkl I 

20000 ft.dR R%Rft Rft SIRRT ft RTR $0 RRR ^rft f^TO % RlRj; ftlft 

ft R^k RR f^RRR Rft‘ ^RT RRT ft I 

RTR RRT R^ft ft 3IRR ft I RRft# Rftk ft ft ^ R 1 ^, Rk Rft Rk 


Rift RR wftt I 



'FTTF <F 1 JI'HM-f ■ "tpriw 7 ! 


7 


r ■‘TFT I I J 

wr 7#fc ^ sror, tt^t Pr# to ^ntt TffUTO 3ro?r % 40% 3 

30% fft RT^ % =bK°T t I 

— M|d*1-kfT TkTT ^<r+> TOM I TJ?k % ^fTT RpfT^JC ^t*TT I 

rt$ 3r 4T aijsRwiaff % tor skit tot m fkm m 1 TOft rtoto 

TOR 'j<.MI t" I RM'+i TTM4 U ^T R?T ctTOl %" k) f^TcTTp’PTT TO 4c'TO'1 ^tR-HI u 1 
TO^T TOT t I 

- 3rt^)-n TOf r + kT ^7 ^ % =F>TTW RpfT =TTf kHj §kf RfT $ I 

3TRt(kr 3TTW TOT STpT % TORlcTOT TOT t I 

- t 4l'<$l Tif^ TO 4<+)ll^f=hl^ vTOTTOT £ 3k RfkklrTOT / 3pTfTO TONTC ikRT3Tf 

R>T TO!^ % TOT % I 

,M_tM! 

7 |rt| STirT TTRT 5# % TOTOT kt M43 TOTt TO?T fkkf TO, sk^TO ftrof # TOfi 
k t fakf TO TOTOT TO RT % TOM TO^T k 3#^ W& ^ I 

Ji.fTOkl TO TOTT t % TOk % TOpRf TOft 3TT$RT TOkf k Pk TO 

TOk klf t fk % ffrfcf toI ak rt k to fk to ttt fkkro 3TTpk totot, 

4ii) J l 6RT "\36T^ SffcT % TO£f if Pi^4ir J H c F TOp-c^d I TO^ff TOk 
TO ^nfecT TORTf % TOT kt kfa if, TO% TOfacT 3#k TOTOf TO TJTOTO 
^llpH £ I 3 Th) TfkffeRT TO<kt TO tilkd 3nTO<3d k TO TO TOcTT £ % H<Ml 
TOk kt arrfe 15 k ft t rt i Rft toiM TOt fron k 3rkro»r ^ttt 
3f #t «pi$ af^STT t cfr ?TOT TOT WRT tsTITttIT, ^(7^ 3?kT ?T% 
'fTT 3ITTORT, 4^K4 ^T 3Tk°bd+T ^T^RT TO tllHMdt ^ d<sll Htslcld 

% 3tor m, tkror tot kT «Rk to ^ ^ ^ %qT to t i 

srk^Ttr, retM 37kr <svrt\ 3Tfwm, ^ t, ^rr rttto T 3 TO ak 
TOtro ^kr kt 3 ^ ^ 3TO# ^ ^rr 1 torWt Pitj^i^k ^ 

3 k totM #fTT-^ror Profer ^rkt $ rT ^rPr kt tort % Ptxt 
toW kk 1 
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TOf TON? TO 7T$ NT WT % fa TOTT# % TOT T#FT, Tffa # 

rjrT^1 nt T#iT , rr *iw ®rr ir<) nt famr % fa Niterr 

TFT H8 *l Ml '*rr M^rll ^wi fa =1141 Til?i4 FPTPTT ^ I 

'ft * NTR FTOf fa ‘TOT c H'Tl rf HIr?l fa TJTRT % TTTO ft 

3ffaNntT 3FT faTTT ft fa TO N^faftr % faTO Nrft TO NT fafal fam ft #T 
TOWN TOR fa ^TOT N5TOT TfarT T# ftlNT I i|r t, t' NTR TTF# NT 
+KM 1 J% TTTTT N>lN N>rft (1W t t> -rff ft far TOfaN HKrt ^crtf NT TcNTTH ft 
3 TtRT TOT NT TOR TFT NINTR =nww^ % 3TTNTT NT R# % I NTOTT fa 

Nfar.faN ft WrriVr % n^fr % ftp?) R#fa t^r ft ntntt fa «Trf fa far 

NTHT ft I 

TO rfft ft #1 ft'lft TOT TOT $f ft TOFTT ft^ftlNfaT 7 ft farIT % fa 

NTrofafa #impp rRn% fa faNfim ft arofar fa tot fa# nr rror 
VW&lHld T&f -Ml NPTOftfa #NT TTOTT% ft TOT fa NqfaTT THR, TOTTO$k 

'fa$f Vsttot. ?faaf Rreft n^ fl fa y ^m^ T rrsu o TO^TWa^qEfia rl| 

TOft 31TON TO NFT NT fa# faNTT R# ft fa ftnft NTR TZrft NRS&R fa ■ 

■k 

20000 fa-TO faftfa fa NTOlftR TORT ft ##$ faftN NT JTrMHi'H N?RT fa 

tototo ft fate* faftN fa tot fa far NRft ft Wtn toWt fm i faTOfar ft 

toWn Wi+iff ft far 20 ft to#n n?ro ft #r tot tot nrftro tjt#t nt 

NTTfT lit xPTf T>T fa ft faTlft,3t~d TiHY % TTFT-TTFT TOT 0HI TOTT % *TN 

TONRTO nro%NT #NT ^ NT TI^MH NTTO ^ITOTITO NTOT % ^ 

^ y 10 N>T IfrfcT I^TWI % I TOTt NTTc^N TTOTT S^T TWrT ytl ^ 

farfa NTOriT ^ ^r tn % tontot 't^h ^ i to: dW+i'<l ^t tort It 

TOM NTTOJTOP NT FHFTT TOTT TOrfR TT^PT % fTO % Wm TOtf If I 

W. TOT TOT% 


dl4V TOT TO rT^ 


8- N%3 % TOTTTFT NT NTTOM NRTOJTOP NT ^TOT FTTO^ % WfN 

T *58925 N% lft*TO NT NT^IT ^jTO NJcT dftl't' •ftxjl % I NTTO* TOT^T TOT 
fHRT TTOVN % NfaNTTN RT ^T NTOT NT^ NR % NTRWn; N%T TOR ^ 
Wnr tott ntflTN i 






[ i— 7 ^ i ] 


■htr otts : amroim 


fareifa fa fafar 


sN5 y.'farerfa, faro fafa t{H7 fa, virmflH fa afarero frm <te toftot 
^tfcT fa^TT ftl<J H'i fa 3TTW ?T ^PTcT TO fa TOfa #T fatfa fa cTTO fa 
aTPJIT TT TOctT fa I 

aiTO'ITO ?RT ffalT TO TTfa 


9 * «mw^ Uifiwi far fa tar fa antw to fa i to 

TnrfejftflFTT, fa ufawi 3T«T fa TORT 40 T^TTOT fafa fa,fa aw^EHK fafa 
*R 'iferl 3RR7T -fit ^TRT fa I 

aftrefa fa ftufa 


9 8^5 nrftretfr fa mfa war fcfa tf? fan*? %3r^rrr Rift to aronfa, 
r-wfcufi far to fafaRr fa&ft fa ante mrfa fa afo^TO ,Tnffa 18-3-98 
fafa fa i airfare afaRjro, iter fafarfa fa t^to % fan tot fa wnr fa 
fa irefiTO fa nfa fa i airfare afanjro, ?f ^rorr ■rfafan gR fafa fa far, 
faafaauf, nfarfan arfa fa fa m afgfar fa to fafa nfa nfa fat irfa fafarfa 
% to far 1 ? irfafa fanr to i airfare fare# fan? ift wmft Trffa fa, 
afanr fagTOifa fan faro if far? to It i am : afarefa mro fa fa 
aiFTTfre ^r clfa Ticfa if yj T$f fa I 

aaWRre WIT fam TOT clfa 


io* 16 nfarfa fa aifatr fa fan fa arfafer fa mn fa’ tot to % i i 6 mfarfa 
fa afafa if, faSfre fair? fa fafa t,faro faV to fa nror fa fam aifatrfa 
SadR-sprrfS fafaw fa nfa ^,far^rfa affair fa nig#m if *nfa tot% an# 
fa i 

y rftrefa fa ferfo 

lOjmj faW fa TOT TO t, 3 facT ffagft , TO 1 TO fa 

afanron wrt to rttort: ^r-fteroif fa 3 ttrk mr fatero to fa 

mifa afk fafa fa tott nr arofte tott t i ^famfa fafacr airarc n? flfa mi 
aiTOR tott t alk rre arfa^rr mrcm, Rfafa ^fan to ^ fa fact fa fate 
fa ffarfrore faffafa fafanfai: fat fa wi i 
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jrgEi?> "ai<i ftni d4> 

11. Rfc ftR % 35R*I %T ^1 ^TTO: SK7 sfltf 3J#R Well 

^ t.cit ePT tott st wat t, w^r-M #tt 

ip! I 


llj^l ^R^FT FRRT, tflSR M P ) W4 ^ I TTHf faftwY % 3EFfa ^ifaf 

W t I HiZM—tWI ^tRT ^r*h, &, PlH*lY % 3^tfK %RT 'RTeTT 

t I 

^rura^ sri fon w 3 % 

12 . ^TT <rl j lwi vr TTcn $ flt , y^Udl SKI ’•Pit 7 ! fY>E 

RR , % TJ^PJef *TR I 7RT y+'E ^ 

*TM TOT fcrafa ^trc if yicHrM^- #T k #f^ *#3 FR % RT 
if yfri f^T m $ afc V3 TO ^ ^ *& ?ift i 

ft rv fy fv O 

Hg R*tW 

12$^$ ,#ET& if RF7T t RFTRT R*EK t afR cM* mi ^ 

Rift ^ I 'R’ffT RT$ 3)Nll^d ^l^'E i^Rl« RF?f % TpR if ynh %RT RMI 
t, RR#T PmW R^ROFT %RT3Tf ^f EPT 33T mfi f, Wr 

RHTC if tfcfPftf Tf RRRt $ I 

seehe sra faff w Aife 

13. RER 0^ ^tRT ^PMT RMl ynWll^lf % ^feT 3fa 3JFT 'RRRT % ^jrfet 

yld^j'?l ?tRT FPIPJ ^TEf ^ ^?/ ^ if bM I 

rntowb Hi ftqft 

13|^E| W «ffa RiT , 'RTeT ^ % 0=1 &fl ^TTR^f 

3fk 'ERRir+l'E 3fR HIC'I % t^'Rld ^iT-H PlH+il % 3f^R ^ I 

^Nr eRr Ri'eiR# pRmf % 3 ^rr ^ t’ i 



| ^ I — vqTTcJ 


1 ] - - TO ^Tt 7l^m : SmiNRUt I ! 

14- 5T»^r^TTfr *nqf srt myr 3tfc #*tr ^7 $ FuftR sr r«r r, fa 

ftM rrr fat stft t, $tfct afat faR>if fat ^ rrrt 

% i 


is • rr FTTfar RRf f fa f=rwB fa?T % anqpff ft r?M Rfa fal ar^fa t#r 
^ t, rircJt £ fa fato ft armraf fa rrtr ffaft fa fa rirut Rfa 

fa RRIR ffaft fa Rtfa 3nt t I fafal RTR % RRR FTfaft RRfa fat %$&> Rffa 
WHI t f^T fa I fad ft <^1^ fafas % Pi fad fa FTfafft dfatd eft 3 )hA ^<R| SRH^RRlft 

FR cT^F R3R RIT apRT difad XJXRT yr-d RRfa % <?+*! RT (fadlft RR ffafl (faRft 
tfafafa / Rifat' fa Rifat fa i 

-&. affim Pgij 

16. OTfftd TC PtRR 3Rfa ^ RfclRpft Rlt tfaRR fa fa : 

Rif fafa ft aifaRi ifafa^RTORR f?q ft fatfa % ^ rt Mr Purt m fa 
ftlRfa fafRRFRR fltf^RI XjRra RR RRR fRT fa I 
^f Fifafit RitR fat RiPfai ?fafa $ fa i 

Rf TO RRT Slffa % fatR WW RRR RRiPtR fal 

RfaRRft anffop ffawff fat ^ RRdI fa fat* fat* /faRTFR ^ fa RT Rifa 
ft ffafafai IfaRRifatR 3?qrc ft Rfafad faa fa rrt PtPtffa*:, RtaitR-29 % 
arafar 3nfa Rift fatf^Ri qfas fa ajpna tr ftfNa RRR-ftfat ffim ^ 
Rttfa fat ftmf&I RRRT fa IRRR fWl 

an^raf % #*33 ^ % #7 rr *kr #n 1 

17- yyVn ifn^ aimrat rjt ^tr, rrrr -itfeS^RR, 1952 % 3t*StR 

RRRRt SRI % 3RJRR ?fa RRT RRRR tfcp TT^e, 1975 R?| 

tIRT 3,3 R, 8 ^t, 9 RRT 9 xt % 3T^?RT FRIR m, #H RTT 

RRdHH % ^tRT Rf^' wfiRI ^ I 

18- RRffaT % 3I#T F^^xx C(#RRft, Rlffa 20.10.98 % 3IR^ pRRRjf 
x£t Wt t I 

19. ?R 3(1^1 % apSta, TJ^spff atf^RPT % 3t^[R RRRRT, TT ^tl^ 

TfcrZ 3pMR f^TO ft R?t R1 RR^t $ I 


Tftt l^rw ^i, -strftmft 
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MINISTRY OF COMMERCE 
NOTIFICATION 

New Delhi, the 15th March. 1909 

FINAL FINDINGS 


Sub: Anti-dumping investigation concerning import of Citric Acid from 
China PR - Final Findings. 

No. 2o/i/97/ADD.— -Having regard to the Customs Tariff Act, 1975, as 
amended in 1995 and the Customs Tariff (Identification, Assessment and 
Collection of Anti-dumping duty on Dumped Articles and for 
determination of injury) Rules, 1995 thereof. 

A PROCEDURE 

1. The procedure described below has been followed subsequent to 
the preliminary findings: 

(a) The Designated Authority (hereinafter also referred to a^ the 
Authority) notified preliminary findings vide notification dated the 
20.10.98 with regard to anti-dumping investigations concerning import of 
citric acid from China PR and requested the int' rested parties to make 
their views known in writing within forty days from the date of its 
publication; 

(b) The Authority forwarded a copy of the preliminary findings to the 
known interested parties, who were requested to furnish their views, if 
any, on the preliminary findings within forty days of the date of the letter; 
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(c) The Authority also forwarded a copy of the preliminary findings 
to the Embassy of the China PR in New Delhi with a request that the 
exporters and other interested parties may be advised to furnish their 
views on the preliminary findings; 

(d) The Authority provided an opportunity to all interested parties to 
present their views orally on 2.12.98. All parties presenting views orally 
were requested to file written submissions of the views expressed orally. 

The parties were advised to collect copies of the views expressed by the 
opposing parties and offer rebuttals, if any; 

(e) The Authority made available the public file to all interested 
parties containing non-confidential version of all evidences submitted and 
arguments made by various interested parties. All parties who made 
request for inspection, in writing, were allowed to inspect the public file; 

(1) Arguments raised by the interested parties before announcing the 
preliminary findings, which have been brought out in the preliminary 
findings notified have not been repeated herein for sake of brevity. 

However, the arguments raised by the interested parties have been 
appropriately-dealt in the preliminary findings and/or these findings; - 

(g) In accordance with Rule 16 of the Rules Supra, the essential 
facts/basis considered for these findings were disclosed to known 
interested parties and comments received on same has been duly 
considered in these findings; 


(h)****in this notification represents information furnished by any 
interested party on confidential basis and so considered by the Authority 
under the Rules. 
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B. PRODUCT UNDER CONSIDERATION 

2. The product involved in the petition is Citric Acid originating in or 
exported from China PR as specified in para 5 of the preliminary 
findings.. The product is classified under custom tariff heading 
2918.14. 

None of the interested parties has raised any argument in respect of 
product under consideration subsequent to preliminary finding 
notification and thus the Authority confirms the preliminary 
findings in this regard.. 

C. LIKE ARTICLE 

3. The Authority held in para 6 of preliminary findings that citric acid 
manufactured by the petitioner and citric acid exported from China 
RP can be used interchangeably and thus can be substituted 
technically and commercially and they are “like articles” within 
the meaning of the rules. 

None of the interested parties has raised any argument in this 
regard subsequent to preliminary finding notification and therefore 
Authority confirms the preliminary findings in this regard.. 

D. DOMESTIC INDUSTRY 

4. The petition has been filed by M/s. Citurgia Biochemicals Ltd. 

Neville House, JN Heredia Marg, Ballard Estate, Bombay, on 
behalf of the domestic Industry. It was observed by Authority at 
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para 7 of the preliminary findings that the petitioner share in total 
production of industry was about 87% and thus the petitioner has 
the standing to file the petition on behalf of the domestic industry 
under the rules. 

None of the interested parties has raised any argument ii) this 
regard subsequent to preliminary findings notification and thus the 
Authority confirms the preliminary findings in this regard.. 


E DUMPING 

5. The rules relating to dumping have already been discussed \n the 
preliminary findings. None of the exporters from China RP 
submitted any information prior to issuance of preliminary findings 
notification. The Authority notes that none of the exporters from 
China RP has furnished further information or disputed the 
dumping margins calculated by Authority in the preliminary 
findings. 

Argument bv Importer 

6. Petitioner has not furnished sufficient evidence to arrive at the 
constructed cost of production and hence its authenticity can not be 
confirmed. On the basis of invoice dated. 15.6.98 of Chinese 
exporter and on the basis of information about price in China dated 
11.11.98, there is no dumping. Evidence does not exist in respect 
of export price. 
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6(a) The Authority observe that none of Chinese exporters have 
responded to the questionnaire and submitted information relating 
to normal value, export price, dumping margin, during 
investigation. None of the Chinese exporters have submitted any 
information for the consideration of Authority even subsequent to 
the Preliminary findings notification. The Authority has, thus, 
considered Chinese exporters as non-cooperative exporters and 
proceeded on best available information with the Authority. 

It was observed by the Authority in para 8 of the preliminary 
findings notification that petitioner has not furnished sufficient 
evidence to arrive at the constructed cost of production and hence 
it authenticity could not be confirmed. It was further observed that 
none of the interested parties viz. exporter, importer had contested 
the method of calculation, or the factual data used in arriving at the 
cost and therefore in the circumstances. Authority is constrained to 
rely on the best available information and determine the 
constructed cost accordingly. 

It is observed that none of the Chinese exporters have responded 
subsequent to the Preliminary findings notification nor have 
disputed any of the findings of Designated Authority although 
sufficient opportunities were provided to them. None of the 
Chinese exporters have represented their case in the oral hearing. 
The Authority observes that the information submitted by 
importers on normal price is based on few invoices/quotation, 
which are dated 15.6.98 and 11/11/98. These dates are beyond the 
period of investigation which is from April 96 to July 97 and 
therefore can not be considered. Moreover, the Authority can not 
determine the normal value on the basis of few invoices or-some 
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other similar information as it is not clear whether the prices at the 
point of sales are of producer or trader, whether they are at ex¬ 
factory level or otherwise, what is the credit period involved, what 
are the levels and terms of trade and whether they are in the 
ordinary course of trade or not. To this extent the Authority 
considers the information as incomplete and therefore the normal 
value can not be calculated on the basis of incomplete information, 
It is also observed that importer has now submitted some bill of 
entries which are dated October 98 and November 98 and 
requested to calculate the export price accordingly. The Authority 
observes that these bill of entries relates to period which is beyond 
the period of investigation and therefore can not be considered. 
The Authority is thus constrained to rely on the best available 
information in respect of export price also and confirms the 
dumping margin at 81.25% of the export price (at ex-factory level) 
as calculated at para 9 of the preliminary findings.. 

F. INJURY & CAUSAL LINK 

7. (i) Argument by petitioner 

M/s Bharat Starch Industries Ltd. who have commenced 
production of citric acid has an internationally sized plant and their 
cost at optimum level of production is more than the cost of 
Citurgia which confirms that the latter is running their plant 
efficiently. 

Total production capacity of Indian citric acid industry i.e. Citurgia 
together with Bharat Starch is more than adequate to take care of 
domestic requirement. 

Various economic parameters show that the domestic industry has 
suffered injury. 
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(ii)Areument by importer 

There is no injury to the domestic industry due to the facts that: 

Imports from China were 85% during period of investigation as 
against 97-98% earlier. 

Other source of supply was selling at nearly the same price when 
compared to Chinese prices.. 

Bharat Starch Industries Ltd. had produced and sold material 
during the period of investigation which is disregarded by 
Authority. 

Sales may have been depressed due to entry of M/s Bharat Starch 
Ltd. 


Increase in imports in later period of investigation is due to 
seasonability factor. 

Production and capacity utilization were better in period of 
investigation. 

Cost of production is high in case of petitioner because the plant 
has a capacity of 6250 MT per annum. The minimum economic 
size of citric acid plant would be in the region of 20000 MT per 
annum. 

Growth of domestic industry is not retarded with the start of M/s 
Bharat Starch Ltd. with a capacity of 20000 MT. per annuam. 

There is a gap in demand & supply. The supply from domestic 
industry can not meet the demand. 
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The erosion of margin of profit is due to sharp escalation in the 
prices of molasses and power tariff and reduction in import duty 
from 40% to 30%. 

Imposing anti-dumping duty will be detrimental to Indian Industry. 

The petitioner has been unable to control their cost because of their 
inefficiencies. The production plant of the petitioner is a vintage. 
Production yields in case of M/s Citurgia are considerably lower as 
compared to standard norms. 

There- is no injury to petitioner on account of holding of closing 
stocks. 

There is no causal link between the alleged import and injury. 
Imports are essential. 

The petitioner is a monopoly producer of citric acid and knotvn to 
employ restrictive/unethical trade practices 

Authority Position 

7 (a) The Rules governing injury and various injury parameters have 
already been discussed in preliminary findings wherein it was held that 
domestic industry has suffered material injury, lie Authority holds that 
all economic parameters relating to domestic industry need not indicate 
injury nor one or several of various economic parameters necessarily give 
decisive guidance with regard to injury suffered by the domestic industry. 
Examination of the impact of dumped imports on the domestic industry 
includes evaluation of all relevant economic factors. Cumulative 
assessment of all relevant factors only could indicate whether the domestic 
industry has suffered material injury. In case, the domestic industry 
operates below the optimum level of efficiency its effect is offset, as 
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injury to domestic industry is assessed on the basis of optimum cost of 
production and cost to make and sell the subject goods on the basis of 
generally accepted accounting principles. The domestic industry is not 
allowed by Authority to take advantage of its inefficiency if any and pass 
it on to user industry. Anti-dumping investigations are carried out as per 
rules and antidumping duty is recommended which would be adequate to 
remove the injury, where applicable, to the domestic industry provided 
that anti-dumping shall not exceed the dumping margin. 

Regarding the argument that other source of supply are selling at 
the same price when compared to Chinese prices, the Authority observe 
that these are not alleged as dumped goods by the petitioner. 

Regarding the argument relating to comparison of cost of M/s 
Bharat Starch Industries Ltd. and of petitioner, the Authority observes that 
these companies use different raw materials and hence it may not be 
appropriate to compare the cost. Moreover the plant of M/s Bharat Starch 

is not fully operational and therefore the estimated cost data of Bharat 

1 1 

Starch at higher level of productions are not on the basis of actuals. The 
petitioner, even otherwise, satisfies the condition on standing of domestic 
industry for the purpose of assessment of injury. 

Regarding the argument that there is a gap in demand and supply 
the Authority observes that by recommending the imposition of anti¬ 
dumping duties, the quantum of imports is not restricted in any way. Even 
after imposition of anti-dumping duties, the user industry can import the 
subject goods to fill the gap if any in demand and supply. Moreover it is 
not disputed that M/s Bharat Starch Industries Ltd. shall be producing 
citric acid with an installed capacity of 20000 MT p.a. which shall be 
adequate to meet the demand of citric acid in the future. The Authority 
has already discussed the Indian Industry’s Interest and other related 
issues in para 20 of the preliminary findings wherein it was inter-alia held 
that the purpose of anti-duties, in general, is to eliminate dumping which is 
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causing injury to domestic industry and to re-establish a situation of open 
and fair competition in the Indian market which is in the general interest 
of the country. Therefore the Authority hold that imposition of anti¬ 
dumping duty is not detrimental to Indian Industry’s interest. 

G. Other Issues 

Argument raised by petitioner 

8. The floor price of Rs. 58925 per MT fixed for computing the anti¬ 
dumping duty on import of citric acid is very much on lower side. Actual 
usage of raw material should be considered instead of standard norms and 
the optimum level of capacity utilization. 

Authority position 

8(a) The Authority considers the fair selling price on the basis of 
optimum cost of production and cost to make and sell the subject goods on 
the basis of generally accepted accounting principles. 

Argument raised by importer 

9. Interest of actual user segment has been ignored. Soft drinks and 
pharmaceuticals, which contribute nearly 40% of the user segment, have 
not been given an appropriate chance to represent their views. 

Authority Position 

9(a) The Authority had sent initiation notification dt. 18.3.98 to all 
known importers, exporters and other interested parties as per details 
furnished by the petitioner. The initiation notification was also published 
in the Gazette of India for the information of all concerned. Initiation 
notification was also sent to major business associations like FICCI, CII, 
Assocham etc. with a request to publicize it for the benefit of all 
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concerned. All responses received even after the preliminary findings 
have been taken into account for final determination. Therefore, the 
Authority considers that the argument of the importer is not substantiated 
with facts. 

Argument raised by importer 

10. Sixteen months period has been considered as period of 
investigation. 16 months period of investigation has permitted inclusion of 
2 peak periods (April-July) because of seasonability factor in the sale of 
citric acid which results in drastic distortion of presentation of data. 

Authority position 

10(a), As already stated, the Authority considers the fair selling price on 
the basis of optimum cost of production and cost to make and sell the 
subject goods on the basis of generally accepted accounting principles. 
The Authority assesses the injury on cumulative basis and a single factor 
can not necessarily give decisive guidance with regard to injury suffered 
by domestic industry. 

Argument raised by importer 

11. If heavy subsidies given by Govt of China is the cause of low 
export price then this may be a case of countervailing duty and not of anti¬ 
dumping duty. 

Authority position 

11(a). The instant case has been investigated under the Anti-dumping 
rules and regulations. Anti-duty if any is recommended as per rules. 
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Argument raised by importer 

12. If anti-dumping duty is imposed, it will hike the basic raw material 
price of citric acid when used by the user industry. In this way, prices of 
goods wherein citric acid is used as raw material shall be non-competitive 
in the export market and thus the country will lose valuable foreign 
exchange. 

Authority Position 

12(a) The Authority finds that the argument is generic in nature and is 
not substantiated with facts. Wherever imported citric acid is used as a 
raw material, the Indian exporters can avail of export promotion schemes 
in existence and thus remain competitive in the export market. 

Argument raised bv importer 

13. Levy of anti-dumping duty will be detrimental to the users as well 
as to the common public, because the levy will result in increase in prices 
of bulk drugs/formulation. 

Authority Position 

13(a) The subject of this investigation concerns dumping, injury and 
causal link to the domestic producers of citric acid in India as per the rules 
on the subject. The investigation and recommendations have been carried 
out as per the rules, 

14. The Authority confirms its preliminary findings on injury that 
various parameters collectively and cumulatively establish that the 
domestic industry has suffered material injury. 

15. In establishing that the material injury to the domestic industry has 
been caused by the imports from the subject country, the authority- hold 
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that increase in masjcdt sha*e of imports from China resulted in decline in 
the market share of pefiticnSt. The dumped material forced the domestic 
industry to hold higher stock. The export of citric acid from China forced 
the domestic industry to keep its prices to unremunerative levels and 
prevented it to recover its fair price resulting in losses/decrease in profits. 

H. FINAL FINDINGS 

16. The Authority after considering the foregoing concludes that: 

(a) Citric acid has been exported from China RP at a price lower than 
the ndrtnal value resulting into dumping of citric acid. 

(b) The domestic industry has suffered material injury. 

(c) The causal link between dumping and injury is established. 

The Authority confirms the preliminary findings and recommends 
imposition of definitive anti-dumping duties on import of citric 
acid falling under chapter 29 as specified in the para relating to 
product under consideration originating in or exported from China 
RP. The Anti-dumping duty shall be the difference between 
Rs.60324 Per MT and the landed value of imports per MT. 

17. Landed value of imports for the purpose shall be the assessable 
value as determined by the Customs under the Customs Act, 1962 and all 
duties of customs except duties levied under Section 3, 3 A, 8 B, 9 and 9 A 
of the Customs Tariff Act, 1975. 

18. Subject to above the Authority confirms the preliminary findings 
dated 20.10,98. 

19. An appeal against this order shall lie to the Customs, Excise and 
Gold (Control) Appellate Tribunal in accordance with the Act supra. 

RATH! VINAY JHA. Designated Authority 
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